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Free Floats
MVIS Equity Indices are free-float adjusted and exclude shares that are not freely tradable
from the index calculation. The free float factor shows the percentage of the constituent’s
shares that are readily available for public trading. Holdings larger than 5% are excluded from
the free floating shares and foreign ownership limits are also considered.
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Source: MV Index Solutions, Data as of 30 April 2020.

Using the free float adjusted market capitalisation for constituent weights provides a more
accurate reflection of the company’s value to public investors. Even a large capitalisation
company may have a modest float if most of its shares are held by strategic investors who are
unwilling to sell them. A company with a smaller free float market capitalization will in general
have a lower weight in the index.
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KINROSS GOLD CORP
NORTHERN STAR RESOURCES LTD
PAN AMERICAN SILVER CORP
SIBANYE GOLD- SPON ADR
SARACEN MINERAL HOLDINGS LTD
ALAMOS GOLD INC
HARMONY GOLD MNG-SPON ADR
CENTAMIN PLC
COMPANIA DE MINAS BUENAVENTURA SA
IAMGOLD CORP
CENTERRA GOLD INC
SANDSTORM GOLD LTD
ENDEAVOUR MINING CORPORATION
INDUSTRIAS PENOLES SAB DE CV
SILVER LAKE RESOURCES LTD
WESDOME GOLD MINES LTD
TERANGA GOLD CORP
ZHAOJIN MINING INDUSTRY CO LTD
GOLD ROAD RESOURCES LTD
MAG SILVER CORP
HIGHLAND GOLD MINING LIMITED
SILVERCREST METALS INC
PERSEUS MINING LTD
LUNDIN GOLD INC
K92 MINING
OSISKO MINING INC
DUNDEE PRECIOUS METALS INC
NEW GOLD INC
WESTGOLD RESOURCES PTY LTD
MCEWEN MINING INC
ROXGOLD INC
ENDEAVOUR SILVER CORP
ALEXCO RESOURCE CORP
AMERICAS GOLD AND SILVER CORP
ARGONAUT GOLD INC
GOLDEN STAR RESOURCES LTD
CHINA GOLD INTERNATIONAL RESOURCES CORP LTD
GOLD STANDARD VENTURES CORP
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MVIS Global Junior Gold Miners Index (MVGDXJ) in Q1 2020
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Source: MV Index Solutions, Data as of 30 April 2020.

MVIS standard Indices are also selected based on the float market capitalization of the
companies, in order to properly reflect the freely tradable part of the index universe.

MVIS has an advantageous approach to the free float research. The respective factors are
reviewed on a quarterly basis, using a large set of publically available information. This results
in very accurate and up-to-date numbers.
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Disclaimer
Nothing in this document/video shall be considered a solicitation to buy or an offer to sell a
security, or any other product or service, to any person in any jurisdiction where such offer,
solicitation, purchase or sale would be unlawful under the laws of such jurisdiction. Please
note that it is not possible to invest directly into an index.
Neither MV Index Solutions GmbH nor any of its licensors makes any warranties or
representations, express or implied, to the user with respect of any of the data contained
herein. The data is provided for informational purposes only, and the Company shall not be
responsible or liable for the accuracy, usefulness or availability of any information transmitted
or made available through it.
The (MVIS®) indices are protected through various intellectual property rights and unfair
competition and misappropriation laws. In particular, Van Eck Associates Corporation has
registered the ‘MVIS’ trademark. You require a license to launch any product whose
performance is linked to the value of a particular (MVIS®) index and for all use of the MVIS®
name or name of the MVIS® index in the marketing of the product.

